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MINUTFS OF A CALLED MEFTING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE ON JANUARY 19, 1932, AT 3 PM. 

The c a l l of the r o l l disclosed the presence of a l l Directors as follows, v i z : 

W. R. Bennett 
. / E« E . Bewley 

W. K. Str ip l ing 
C. A. Hickman 
Joe B. Hogsett 

At this meeting Director W. R. Bennett presided as President; W. K, Str ip l ing 

acted in his capacity as Secretary. 

At this time and place the following proceedings were had and done, v i z : 

1. 

Minutes were read, approved and ordered of record as follows, v iz : 

January 8, 19̂ 2, 3 P. M . , 
January lh, 1932, 1 P. M . , and 
January 18, 1932, 1̂ 30 P. M. 

2. 

Attached to these Minutes as "Exhibit A" i s one of four identical letters 

dated January 16, 1932, executed by this D i s t r i c t by E . E , Bewley, Vice-Pres i ­

dent, embracing a proposal whereby the F i r s t National Company of Fort Worth, 

The Fort Worth National Company of Fort Forth, and the Continental National 

Bank of Fort Viorth, are proposed to be established as joint and several f i s c a l 

agents for this Di s tr i c t for the sale of a l l , or any part, of 250 bonds of 

this D i s t r i c t , to be approximate average maturities of the bonds of "Series D," 

as shown by Schedule Number 3, attached to said letters as part thereof. This 

letter bears the acceptance of the conditions by each of the above named and 

proposed f i s c a l agents. There was f u l l consideration of this matter, whereupon 

Director Bewley did move that the contract as proposed do be approved and con-
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summated as the act and deed of this D i s t r i c t . This motion was seconded by 

Director S t r i d i n g . Upon a vote being taken the motion was carried and i t 

was so ordered. 

> *»•-«•• Attached to these Minutes as "Exhibit B," is an itemized Estimate of 

the cost of the Fork necessary to be done in order to provide for re inforc­

ing banquettes, both up-stream and down-stream in the river section of the 

Eagle Mountain Dam; also, showing the saving in rip-rap which was made pos­

sible by the building of the banquettes. This exhibit shows the probable 

added cost to the dam by reason of the added construction to be approximate­

ly fll|.,701.92. The c lass i f i ed prices for labor and material shown by the 

Exhibit are those agreed to by the Contractors and agreed to by the Engin­

eers for the D i s t r i c t , subject only to approval of said prices by the Dir­

ectors for the D i s t r i c t , The proposal as to prices when approved w i l l 

render unnecessary and vacate a l l prior orders of this D i s t r i c t relating 

to an in i t ia ted arbitrat ion as between the Di s t r i c t and the Contractors re­

lating to the unit prices for the c lass i f i ed work. The prior contention 

of the Contractors was that this work should be paid for at .361, which 

was the original contract price for earthen embankment i n the Eagle Mountain 

Dam. There was f u l l consideration of this matter, whereupon Director Bew-

ley did move that the unit prices as stated in "Exhibit B" and as agreed to 

by the Engineers and the Contractors, do be approved as the act and deed 

of the D i s t r i c t ; and that a l l prior orders relat ing to arbitrat ion of said, 

matter do be vacated and held for naught. This motion was seconded by 

Director Hogsett. Upon a vote being taken the motion was carried and i t was 

so ordered. 
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REPORT OF LAUD COMMITTEE: • 

(1) There was presented, over the signature of G. W. DuVe, a proposal 

of T. C. BanVs to adjust a balance of *15.00 due by him on rent for the 

Marshall land for the year 1931* I* was reported that when Mr. Banks took 

bos-session the wind-mill was down, and certain parts had been taken away, 

Mr. Banks had purchased parts and materials and had restored the m i l l to 

working condition at a cost of *10.00 for materials. He desired to be allow­

ed credit for this expenditure. The proposal was accompanied by Five Dol­

lars (*5,00) in cash, to make a to ta l of $15«00, tendered in actual sett le­

ment of the old balance. Upon consideration of this matter i t was the sense 

of the Directors that settlement as proposed do be approved and confirmed, 

and that the said balance due be treated as having been paid. It was so or­

dered. 

(2) There was presented the written proposal of R. L. Morris , dated 

January 16, 1932, relating to a proposed lease of certain lands of the Dis­

t r i c t adjacent to the Bridgeport Reservoir. There was f u l l discussion of 

this matter, whereupon i t was the sense of the Directors that the matter of 

leasing of lands to Mr. Morris do be referred to the Land Committee for anal­

ysis and recommendation. It was so ordered. 

5. 

In order to provide for the registration of the D i s t r i c t bonds 

of Series D, 5001 to 65OO, inclusive, Director Str ip l ing made a motion that 

Directors Bewley and Fogsett do be authorized to do any and a l l things re­

quired to secure the actual registration of said bonds with the Comptroller 

of Texas, and to provide a l l such insurance coverage as may be deemed by them 
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to be prudent for the protection of the D i s t r i c t . Further, that they do 

make such arrangements as may be approved by them, for the safe keeping of 

said bonds after registrat ion. This motion was seconded by Director Hick­

man. T7pon a vote being taken the motion was carried and i t v/as so ordered. 

6. 

There was brought to the attention of the Directors the prior 

policy of the Di s tr i c t to require from L. P. Card, as Tax Collector for 

the D i s t r i c t , the giving of additional bond to cover the heavy tax col lect­

ions for the months of January, February and March in each year. Upon 

consideration of said matter, Director Bewley moved that Mr. Card do be 

requested to provide the Di s t r i c t with additional bond i n the sum Sixty-

Five Thousand (165,000.00) Dol lars , to be conditioned and secured as may 

be approved by the D i s t r i c t . Further that the Dis tr i c t do authorize the 

payment of the premium upon such additional bond. This motion was second­

ed by Director Hogsett. Upon a vote being ta>en the motion was carried 

and i t was so ordered, 

7. 

No further business was presented and the meeting was adjourned, 

sretary 

APPROVED: . 

As Secretary 7 ' 

As President 
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B O A R D O F D I R E C T O R S 

W . R . B E N N E T T , P R E S . 

E . E . B E W L E Y . V l C E - P R E S . 

W . K . S T R I P L I N G , S E C Y 

J O E B . H O G S E T T 

C . A . H I C K M A N 

" E X H I B I T a" 
1/ 19/ 52. 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 

O F F I C E C A P P S B U I L D I N G 

P H O N E 3 - 2 8 4 8 

E D . B . C H E A T H A M . O F F I C E 

S I D N E Y L . S A M U E L S 
I R E L A N D H A M P T O N A T T O R N E Y S 

H A W L E Y A N D F R E E S E 

E N G I N E E R S 

F O R T W O R T H . T E X A S . 

January 16, 1932 

Continental National Bank, 
Fort Worth, Texas. 

F i r s t " National Company of p o r t "orth, 

Fort Worth, Texas, 

The Fo r t Worth National Company of Fort Worth, 
Fort orth, Texas. 

Gentlemen: 

This D i s t r i c t now has authorized (printed but unsold) 

bonds of t h i s D i s t r i c t , Series D, bearing i n t e r e s t at Five (5̂ ) per 

cent, and having maturities as shown by Schedule No. 3 i n the attached 

printed table of maturities which i s referred to as part of t h i s l e t t e r . 

The bonds of Series D w i l l comprise consecutive s e r i a l numbers 5OOI to 

65OO, both i n c l u s i v e . These bonds have not yet been registered with the 

Comptroller, but i t i s the plan of the D i s t r i c t to a c t u a l l y r e g i s t e r 

them as soon as may be done. Contracts f o r sale may be now made subject 

to d e l i v e r y when the foregoing requirements have been met. 

This D i s t r i c t by formal order has authorized the immed­

i a t e sale of a l l , or any part, of Two Hundred F i f t y (2̂ 0) of these bonds, 

par value Two Hundred F i f t y Thousand (5250,000o00) D o l l a r s , the bonds to 

be sold to be approximate average maturities as shown by Schedule No. 3» 

herewith. 

In order to accomplish a sale of said bonds, t h i s D i s t r i c t , 

subject to acceptance by you, hereby does appoint the F i r s t National Corn-

Continental National Bank 

pany of Fort orth^/lnd The Fort Worth National Company of Fort orth, j o i n t ­

l y and, or, severally, to act as F i s c a l Agents f o r t h i s D i s t r i c t to e f f e c t 

sales of said Two Hundred F i f t y (250) bonds, or any part thereof f o r which 

a market may be found by you. 



Such s a l e s , however, s h a l l be at a price which w i l l net 

the D i s t r i c t Ninety (9<V) Cents, plus accrued i n t e r e s t , or b e t t e r , on 

the d o l l a r of the par value of each l o t or p a r c e l of the bonds a c t u a l l y 

sold by you hereunder, a f t e r paying to you an agent's commission of 

Three (3?0 per cent, of the amount received as the purchase price f o r the 

bonds sold by you. I t i s agreed tha t the commission of Three (3%) per cent, 

s h a l l be deducted by you from the proceeds of each sale of said bonds as 

and when sold, you paying the balance to t h i s D i s t r i c t , which balance s h a l l 

not i n any case be less than said Ninety (9^/0 Pe*" cent, of the par value 

of the bonds so sold, plus the i n t e r e s t accrued thereon. 

I t i s a condition hereof that the D i s t r i c t s h a l l have the 

r i g h t at any time i n s t a n t l y to cancel t h i s agency, subject only to the 

condition t h a t the d i s t r i c t w i l l protect any sale committments made by you 

p r i o r to the time you may receive w r i t t e n notice of c a n c e l l a t i o n hereof. 

I t i s understood that t h i s D i s t r i c t , without cost to you (as quickly as 

the same may be done and as may be required to consummate sales made by 

you), w i l l d e l i v e r to you bonds sold by you hereunder, with power on your 

part to d e l i v e r the same to your purchasers and to c o l l e c t the purchase 

pri c e therefor, as the agent of t h i s D i s t r i c t : The net balance of such 

purchase p r i c e i n your hands s h a l l constitute a fund held i n t r u s t f o r t h i s 

D i s t r i c t . 

The bonds to be delivered hereunder w i l l be executed by 

t h i s D i s t r i c t , w i l l be approved by the Attorney General of Texas, r e g i s t e r ­

ed i n the o f f i c e of the Comptroller of Texas, and the D i s t r i c t w i l l f u r n i s h 

you ¥/ith s a t i s f a c t o r y evidence that the State Board of Education of Texas 

has waived i t s p r i o r r i g h t to purchase said bonds, i t i s further agreed 

2 



that this D i s t r i c t w i l l furnish, without cost, a true and cer t i f i ed copy 

of the approving opinion of Messrs. Chapman & Cutler, Attorneys of Chi­

cago, I l l i n o i s , stating that the bonds to be delivered hereunder are legal 

and binding obligations of this D i s t r i c t , and supported by a val id levy of 

taxes, under the D i s t r i c t ' s power to levy unlimited ad valorem taxes on 

a l l taxable property within i t s boundaries. 

This proposal has been signed in the name of this Dis tr ic t 

by E . E« Bewley, as Vice-President, who i s hereunto duly authorized. ,Yhen 

you have signed in the space provided below, we Wil l come to firm agree­

ment. This letter i s written as three identical le t ters , and each shall 

be deemed an original, , 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE, 

BY: 
V 1 -*^ ^President. 

WE HEREBY ACCEPT APPOINTMENT AS YOUR 
FISCAL AGENTS ACCORDING TO THE TERMS 
AND UNDER THE CONDITIONS ABOVE SET 
FORTH. 

FIRST NATIONAL COMPANY OF FORT WORTH, 

BY: - i 
f Vice-President 

i f l t j L -

THE FORT NORTH NATIONAL COMPANY OF FORT WORTH, 

C ON TI TOTAL NATIONAL BASIC 
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SUBSTITUTE FOR NOTICE OF SALE ISSUED OCTOBER 3, 1931 

T A R R A N T C O U N T Y W A T E R C O N T R O L A N D 
I M P R O V E M E N T DISTRICT N U M B E R ONE. 

(A Municipality Under the Laws of Texas) 

O F F I C E 
418 C A P P S B U I L D I N G 

BTH A N D T H R O C K M O R T O N S T R E E T S 
F O R T W O R T H , T E X A S 

B O A R D O F D I R E C T O R S : 

. W. R. B E N N E T T ..' — PRESIDENT 
E . E . B E W L E Y VICE-PRESIDENT 
W. K . S T R I P L I N G SECRETARY 

V C. A . H I C K M A N DIRECTOR 
J O E B. H O G S E T T „.; ..DIRECTOR 

WILL RECEIVE SEALED PROPOSALS UNTIL 10 O'CLOCK A. M. ON TUESDAY, 
NOVEMBER 17TH, 1931, AT THE ABOVE ADDRESS, FOR PURCHASE OF 

BONDS OUT OF "SERIES D" (TOTAL PAR V A L U E OF "SERIES 
D" $1,500,000.00) IN FACE V A L U E AMOUNT 

$1,250,000.00 
INTEREST RATE TO BE FIXED BY BIDS. 

(Municipal Bonds: Advalorem Tax: Taxing Power Unlimited.) 

BONDS ELIGIBLE FOR EVERY PURPOSE IN TEXAS. 
. i f . 

IMPORTANT: 

(a) Form for bid appears on last page of this folder. 
(b) If further information as to any matter is desired address: 

1— L A W M A T T E R S SIDNEY L . SAMUELS & IRELAND HAMPTON ) 

2— E N G I N E E R I N G JOHN B. HAWLEY & S. W . FREESE ) c**f%tf3L*. 
3— S T A T I S T I C A L ED. B. CHEATHAM ) U A R E 

TIME AND CONDITIONS OF SALE: Sealed proposal for purchase of Bonds of this "Series D," par value $1,250,-
000.00, will be received at the above address until 10 o'clock a. m. on Tuesday, November 17th, 1931, at which time 
bids will be publicly opened and announced, and award will be made, or all bids rejected, as soon as the bids can 
be analyzed. Each bid must be accompanied by a Cashier's check drawn by, or a check certified for payment by, 
a solvent bank doing business in Fort Worth, Texas: Such check must be payable to the order of this District, 
and be for the sum of 3% of par value of bonds, for which bid is made. Good faith checks accompanying rejected 
bids will promptly be returned: The check accompanying the approved bid will be retained by the District to secure 
performance of the bid, and in case of default, the proceeds of such check will be retained by. the District as liquidated 
damages. Bids must be on the form attached hereto. 

Bids may be submitted for bonds of par value, in amount of: 
$500,000.00} To Be Average 
$750,000.00 \ Maturities of 

$1,000,000.00 J Schedule Designated in Bid. 
"or . . . • _̂  _ ^ '-̂  • _ • 

$1,250,000.00 the Amount of This Offering. 
The Directors reserve the right to give preference to bids which will avoid discount; to 

approve a bid for a greater number of bonds even though the price be lower than an offer 
for a lesser number of bonds; also, to award a lesser number of bonds at a price lower than 
a bid for a greater number of bonds. 

CONDITIONS CONCERNING INTEREST RATE AND SERIAL MATURITIES: The order for the issuance and 
sale of the Bonds of this "Series D," adopted on September 28th, 1931, as amended on October 19th, 1931, does not 
fix the rate of interest to be borne by these Bonds; but, in effect, provides: 

(1) All bids must stipulate the payment of interest accrued on the Bonds to the time of the payment of the con­
sideration therefor: 

(2) Any bid for fewer than 500 of the Bonds of "Series D" will not be considered: 
(3) Any bidder may elect to file separate or alternate bids to purchase the bonds to bear interest at 4%%, or 

4%%, or 5%, and no bid for a rate not here designated will be considered: 
N (4) A bid fixing some number of Bonds at one rate and some number at another designated rate, will not be 

considered: 
(5) The bidder shall have the option to offer premium, or demand discount, at the interest rate (or rates) which 

such bidder may elect to propose: 
(6) In case of alternate bids by any one bidder, one good faith check for 3% of par value of Bonds bid for, will 

be sufficient: 



(7) On the back of the bid form attached to this notice appear three maturity schedules: 

Schedule 1 will fix maturities in case the interest rate established be 4%%; f j fir-
Schedule 2 will fix maturities in case the interest rate established be 4%%; 
Schedule 3 will fix maturities in case the interest rate established be 5%. 

(8) The interest coupons will mature on March 15th, 1932, and September 15th, 1932, respectively, and on the 
corresponding days in each current year thereafter; serial maturities of principal will be on September 15th 
of the years shown on the appropriate schedule of maturities: 

(9) Both principal and interest will be payable through Central Hanover Bank and Trust Company, in New York, 
N. Y. 

PURPOSE FOR WHICH BONDS ISSUED AND CERTAIN FEATURES OF THIS DISTRICT: To provide a water 
supply and flood protection for the City of Fort Worth and its outlying industrial and metropolitan area, and flood 
protection for certain highways tributary to Fort Worth; also, to police the source of water supply. This District 
includes in its boundaries, and taxing power, the entire city of Fort Worth, and approximately 38,000 acres of 
rural lands in Tarrant County, Texas, needing protection from flood waters of the Trinity River, which protection 
will be provided by two storage and retarding reservoirs having a total capacity of 1,500,000 acre feet of water, now 
being constructed on the West Fork of the Trinity River. The Census of 1930 gives the population of Fort Worth 
as 163,227, and gives for its "Metropolitan Area" a population of 172,364. 

* The "Engineers' Estimate of the cost of the materials and labor necessary to construct the two dams proposed 
was $4,200,000.00: On January 21st, 1930, the contract for these two dams was let. Completion to be within 700 
working days from February 8th, 1930. The District has acquired practically all land and flood flowage rights 
required, at a total cost of $1,227,800. The land owned in fee simple, approximates 32,348 acres, and the flowage 
rights cover 1942 acres. Of the land owned in fee simple 12,204 acres are not to be submerged by water stored 
for use: These marginal lands are subject to later sale. The cost for construction now accrued is $3,322,862.56. 
The present estimate of the final cost of construction (not including land) is $4,215,641. Few unknown factors re­
main, and we are assured that the District's works will be completed within the schedule time, and within the amount 
authorized for the work. 
SUPPORTING ADVALOREM TAX UNLIMITED AS TO RATE AND AMOUNT: BONDS ARE IN FACT MU­
NICIPAL AND BEAR THE LEGEND, "MUNICIPAL BOND": By statutory provision these bonds are in fact 
municipal; this District under act of the Legislature is established as a municipality. The supporting power to tax 
is unlimited as to rate and amount: The Bonds of this District constitute the first offering of bonds in fact munici­
pal under the laws of Texas, supported by an ad valorem tax not limited as to rate or amount. 

VALUE OF PROPERTY AS APPRAISED AND ESTABLISHED FOR TAXING PURPOSES 

REAL ESTATE $240,445,915.00 
PERSONAL PROPERTY 91,527,315.00 

Total. $331,973,230.00 

The present levy is applied to approximately 45% of the established values as appraised. It is anticipated that 
when the total $6,500,000.00 of bonds have been issued, the maximum tax levy for any given year will not exceed 
15c on the hundred dollars of the established value; or a maximum of 28c if the tax be applied to approximately 
45% of the established value. Consummation of the plans will probably afford the District a commercial income, 
independent of taxes, adequate to substantially reduce the foregoing estimate of maximum tax levies. 
Delinquent taxes for the years 1925 to 1929, inclusive, amounted to $32,470.48, or less than 9% of the total taxes 
assessed for the above period. The above amount as and when collected belongs to the Interest and Sinking Fund. 
(Taxes for 1930 are not yet delinquent. Payment of taxes for the year 1931 began on October 16th, 1931.) 

CONDITION OF FUNDS: 
CONSTRUCTION FUND $491,914.20 
INTEREST AND SINKING FUND 71,386.70 

VALIDITY OF BONDS: This District has the powers granted by Section 59 of Article 16 of the Constitution of 
Texas, through the provisions of the enabling act known as Chapter 25 of the Acts of the 39th Legislature of 
Texas, Regular Session, as amended by Chapter 107 of the Acts of the 40th Legislature, First Called Session, and 
Chapter 280 of the Acts of the 41st Legislature, Regular Session. The Supreme Court of Texas by formal decree 
has pronounced these Bonds valid: The Legislature of Texas by an act general in terms has established these bonds 
as valid: The Bonds of "Series A,"" "Series B" and "Series C" were sold under the final approving opinion of 
Messrs. Chapman & Cutler, of Chicago, and their approving opinion of the validity of the Bonds of this "Series 
D" will be furnished by this District without cost to the purchaser. The bonds of our "Series C" sold on March 
17, 1931, at bid rate 4%%, less $5,550.00. 

THIS DISTRICT HAS NEVER DEFAULTED IN THE PAYMENT OF ANY OBLIGATION AT MATURITY. 
Bonds of this District are made by American Bank Note Company, Chicago, Illinois. 

Moody Rates Prior Bonds of this District "Aaa" 

THE PLANS AND APPROVAL OF SAME: The plans were formulated by Hawley & Freese of Fort Worth, the 
senior, John B. Hawley, being an engineer having good repute which is more than National in scope. These plans 
have been approved by: 

DANIEL W. MEAD, of Madison, Wisconsin; 
JOHN A. NORRIS ] 
C. S. CLARK \ HYDRAULIC ENGINEERS, 
A. H. DUNLAP j Constituting the State Board of Water Engineers of Texas; 

HEAD OF DEPARTMENT OF GEOLOGY, 
Texas Christian University of Fort Worth, Texas, 

Approved the Geological Findings. 
TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE, 

W. K. STRIPLING, 
As Secretary. 

Fort Worth, Texas, 
October 23rd, 1931. 

DR. W. M. WINTON 



Authorized Bonds Serial Numbers 1 to 5000, inclusive, each in Denomination of $1,000.00, Having 
Par Value $5,000,000.00, Consisting of: 

Series "A" (Bonds 1 to 2000, Inclusive), Dated May 15, 1929, 
Maturing Serially March 15, 1933 to 1969 - - - - $2,000,000.00 

Series "B" (Bonds 2001 to 3500, Inclusive), Dated September 
15, 1930, Maturing Serially March 15, 1934 to 1970 - $1,500,000.00/ 

Series "C" (Bonds 3501 to 5000, Inclusive), Dated March 15, 
1931, Maturing Serially March 15, 1935 to 1971 - - $1,500,000.00] 

H A V E BEEN SOLD. 

AUTHORIZED BONDS SERIAL NUMBERS 5001 TO 6500, BOTH INCLUSIVE, EACH IN DE-

. NOMINATION OF $1,000.00, PAR V A L U E $1,500,000.00 (OF WHICH $250,000.00 ARE 

RESERVED FOR LATER SALE), DATED NOVEMBER 16, 1931, CONSTI­

TUTE THIS SERIES "D": T H E SERIAL MATURITIES OF $1,250,000.00 

BONDS OF SERIES "D" WHICH CONSTITUTE THIS 

OFFERING, ARE AS FOLLOWS, VIZ: 
• 

TABLE SHOWING ELECTIVE INTEREST RATES AND THE APPROPRIATE SERIAL 
MATURITIES OF PRINCIPAL: 

PT?TXTPTP A T Jr XtliN K^LsrALj AXLCf 
172 70 A 3/ tyf 5% 

MATURING SCHEDULE SCHEDULE SCHEDULE 
SEPTEMBER 15 NUMBER 1 NUMBER 2 NUMBER 3 

1935 $ 14,000.00 $ 13,000.00 $ 10,000.00 
1936 15,000.00 14,000.00 10,000.00 
1937 15,000.00 14,000.00 11,000,00 
1938 16,000.00 15,000.00 12,000.00 
1939 16,000.00 16,000.00 12,000.00 
1940 17,000.00 16,000.00 12,000.00 
1941 18,000.00 17,000.00 13,000.00 
1942 18,000.00 18,000.00 13,000.00 
1943 19,000.00 19,000.00 15,000.00 
1944 20,000.00 20,000.00 15,000.00 
1945 21,000.00 21,000.00 16,000.00 
1946 22,000.00 22,000.00 17,000.00 
1947 23,000.00 23,000.00 18,000.00 
1948 24,000.00 24,000.00 19,000.00 
1949 25,000.00 25,000.00 20,000.00 
1950 27,000.00 26,000.00 21,000.00 
1951 28,000.00 27,000.00 22,000.00 
1952 29,000.00 29,000.00 22,000.00 
1953 31,000.00 30,000.00 24,000.00 
1954 31,000.00 31,000.00 25,000.00 
1955 33,000.00 33,000.00 26,000.00 
1956 34,000.00 34,000.00 28,000.00 
1957 36,000.00 36,000.00 29,000.00 
1958 38,000.00 38,000.00 30,000.00 
1959 40,000.00 40,000.00 32,000.00 
1960 41,000.00 41,000.00 33,000.00 
1961 43,000.00 43,000.00 35,000.00 
1962 45,000.00 45,000.00 37,000.00 
1963 48,000.00 48,000.00 39,000.00 
1964 50,000.00 50,000.00 41,000.00 
1965 51,000.00 52,000.00 42,000.00 
1966 54,000.00 55,000.00 45,000.00 • 
1967 56,000.00 57,000.00 47,000.00 
1968 59,000.00 60,000.00 50,000.00 
1969 62,000.00 63,000.00 52,000.00 
1970 64,000.00 66,000.00 174,000.00 
1971 67,000.00 69,000.00 183,000.00 

$1,250,000.00 $1,250,000.00 $1,250,000.00 

THE ABOVE BONDS ARE SUBJECT TO OWNERSHIP REGISTRATION, upon the records of 
this District, as to principal only. 



PROPOSAL FOR PURCHASE OF BONDS OF "SERIES D" OF 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
DENOMINATION $1,000.00—DATED NOVEMBER 16TH, 1931 

Interest payable March 15th, 1932, and thereafter semi-annually on the 15th day of 
September and March, in Each Year. 

TO THE DIRECTORS OF TARRANT COUNTY WATER 
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, 
418 Capps Building, Fort Worth, Texas. 

Gentlemen: 

For i ( ) bonds, (to be average maturities of the 
(State number in writing) (Show in numerals) 

schedule designated in this bid), of this "Series D," each of the denomination of One Thousand ($1,000.00) Dollars, 
issued by^Tarrant County Water Control and Improvement District Number One, dated November 16th, 1931, to bear 

interest at the rate of ( %) per centum per annum, payable March 15th, 1932, 
(Show in writing) (Show in numerals) 

and thereafter semi-annually on the 15th day of September and March of each year, the amounts and maturities of 

which are set forth in Schedule Number ( ), as printed on the reverse side of 
(Show in writing) (Show in numeral) 

this bid, we will pay you the sum: 
($ ) DOLLARS, 

(Sum to be shown in writing) (Sum to be shown in numerals) 
to which there shall be added interest accrued from date of the bonds to the date of the delivery of the bonds to us. 
Said Bonds shall be delivered at your expense to us at 

(Bank, or Bank & Trust Company) 

..." ; : , 1 , U. S. A. 
(City) (State) 

Subject to such delivery, and concurrently therewith, we will make payment of the agreed consideration to such 
bank, and under such conditions of credit and remittance, as may be specified by your District: It is, however, 
stipulated that any cost to place the full amount of the proceeds of said Bonds in your Designated Depository, in 
Fort Worth, Texas, shall be borne by us. 

We are to be furnished the approving opinion as to the validity of said bonds by Messrs. Chapman & Cutler 
of Chicago. 

Our good faith check for Dollars, (This amount represents 
3% of the par value of Bonds, for which this bid is made), being Cashier's Check of (or check certified by) the: 

: Bank of Fort Worth, Texas, 
payable to the order of Tarrant County Water Control and Improvement District Number One, accompanies this 
proposal and is to be returned to the undersigned if this proposal is not accepted, or if the bonds are not ap­
proved by the said Attorneys named above; otherwise to be held by your Board of Directors and to be applied 
as part payment on the purchase price in case we are the successful bidders. No interest is to be paid on said de­
posit by Tarrant County Water Control and Improvement District Number One. 

Should we refuse to comply with the bid, in the event our bid is accepted, then said check and the proceeds 
thereof are to be paid to and held and kept by the Tarrant County Water Control and Improvement District Number 
One, as, and for, liquidated damages. 

Subject only to delivery of said Bonds, we agree to take up and pay for the above mentioned bonds at the price 
and on the conditions above specified within five (5) days after such bonds have been duly registered by the Comp­
troller of the State of Texas, the certificate of waiver by the Board of Education of the State of Texas has been 
procured and the certificate of approval as to validity has been actually furnished to us by Chapman & Cutler, 
bond attorneys, of Chicago, 111. 

WITNESS OUR HANDS AT , , on this day 
- (City) (State) 

of .., A. D. 1931. (The agent who signs hereto warrants his authority therefor). 



THE FORT WtlRTII J ^ I O K A L COMPANY 

I N V K H T M IS N T SIS CTTRTTIB S 

C A P I T A L , $ 5 0 0 , 0 0 0 

I N V E S T M E N T DIVISION O P 

T H E F O R T W O R T H N A T I O N A L B A N K 

F O K T W O R T H , T E X A S 

January 20, 1932 

Board of Directors, 
Tarrant County Water Control & Improvement Dis tr i c t No. 1, 
Fort Worth, Texas. 

Gentlemen: 

In reference to your contract dated January 
l6, 1932, i n which the undersigned were appointed f i s c a l 
agents of the Tarrant County Water Control & Improvement 
D i s t r i c t No. 1 to offer for sale certain "bonds mentioned 
therein, i t i s understood that our commission of 3$ w i l l 
he based only upon the pr inc ipal amount obtainable from 
our sale of such bonds and w i l l not in any instance 
include accrued interest thereon. 

Yours very truly , 

CONTINENTAL NATIONAL BANK 

», ^(C^rUyt/^ 

PIHST NATIONAL COMPANY 

3 y _ l 

y u ^ s 3 



S A L E S M A N JQQ 

P U R C H A S E D F R O M 

^ SALE NO / j5 - "EXHIBIT k" TO OkIU iNAL FISCAL AGENCY CONTRACT. 

THE FORT WORTH NATIONAL COMPANY 
F O R T W O R T H , T E X A S J ^ O 4 2 S 9 

CUSTOMERS STATEMENT 

DATE 

TARRANT COUNTY WATER CONTROL A IMP. DIST #1 

FORT WORTH, SEXAS 

APRIL 26, 1932 

We have ttfday taken up the following described 
securities in accordance with the terms stated 
below. 

If this is not in accordance with your understand­
ing, please notify us at once. 

S E C U R I T Y D E S C R I P T I O N R A T E M A T U R I T Y & O P T I O N 

$5,000. TARRANT COUNTY WATER CONTROL & IMTHOVEME -

DISTRICT #1 i sr ies »D" 

9-15-53 90 

I N T E R E S T F R O M ;"ar. 15 T O A p r i l 26 

. L I V E R Y 

T O T A L . 

$ ,̂500. 

2$ 1 

D A T E D : 

11-16-31 

I N T . O R D I V . D A T E S : 

March ft Sept. 15 

B A S I S : C E R T I F I C A T E N O S . : 

5353/7 

Musm ml 
T H E F 

B Y 

T H N A T I O N A L C O M P A N Y , 



SALE NO. 1 - EXHIBIT T " TO ORIGINAL FISCAL AGENCY CONTRACT. 

THE FORT WORTH NATIONAL COMPANY 
EH* SALESMAN T T T 

O J JLIJJ 

P U R C H A S E D F R O M 

F O R T W O R T H , T E X A S 

CUSTOMERS CONFIRMATION 
N? 4129 

o 

c -i 

o X 
CO- ? 

E j 

TARRANT COUNTY WATER CONTROL & IMP DISTRICT #1, 

FORT WORTH, TEXAS. 

DATE 
FEB 17, 1932 

This confirms our PURCHASE from you today 
of the following described securities, delivery to 
be made to us in accordance with instructions 
noted below. 

If this is not in accordance with your understand­
ing, please notify us at once. 



SHEET NO. 1 OP SALE NO. 2 - "EXHIBIT "2" TO ORIGINAL FISCAL AGENCY CONTRACT 

FIRST NATIONAL COMPANY O F FORT WORTH 
INVESTMENT DIVISION O F T H E 

FIRST NATIONAL BANK OF FORT WORTH, TEXAS 

February 24, 1932 N Q 

P U R C H A S E D FROM 

ADDRESS 

Tarrant County Water Control & 
Improvement D i s t r i c t No. 1 
Capps Building, 
Fort Worth., Texas 

B0NPS 

$3,000 - TARRANT COUNTY WATER CONTROL & IMPROVEMENT 
' " DISTRICT NO. 1 5% bonds 

^ £ ^ " o 6 f - 7 0 #2,000 - due Sept. 15, 1940 © 96.619815 - 5.50 basis 
& v T * v 6 $1,000 - due Sept. 15, 1937 © 97.629876 - 5„50 basis 

Less 3fo 

Accrued interest - Nov. 16, 1931 to Feb. 24, 1932 

Check No. 2876 

|1,932.40 
976.30 

2,908.70 
87.26 

2,821.44 
40.83 

2,862.27 

FORM 602-A 

PAID 193_ 

THE FIRST NATIONAL COMPANY 

BY. 

, n r w i i t M 1 1 W I N w w m r r u x i 



j * SHEET NO, 2 OP SALE NO. 2 - "EXHIBIT tt2n TO ORIGINAL FISCAL AGENCY CONTRACT 

1 • FIRST NATIONAL COMPANY OF FORT WORTH 
INVESTMENT DIVISION O F T H E 

P U R C H A S E D FROM 

A D D R E S S 

FIRST NATIONAL BANK OF FORT WORTH, TEXAS 

February 24, 193E 
Tarrant County Water Control and 
Improvement D i s t r i c t ho. 1, 
Capps Building 
Fort Worth, Texas BfiNDS 

NO. 1417 

#2,000 - TARRANT COUNTY WATER CONTROL Sc Dg?R07EMENT 
DISTRICT No. 1 5$ bonds, due Sept. 15, 1951 

tf * S> 

Less 3$ 

© 95 

Accrued interest - Nov. 16, 1931 to February 24, 1932 

Check No. 2876 

FORM 602-A 

FIBSTNATIONA-

$1,900.00 

57.00 

$1,843.00 

27.22 / 

$1,870,22 

CO. 

F O B T W ° 
PAID _193_ 

THE FIRST NATIONAL COMPANY 



SALE NO. 3 - (SHEET NO. 3 ) : "EXHIBIT 2" TO ORIG. FISCAL AGENCY CONTRACT 

FIRST NATIONAL COMPANY O F FORT WORTH 
INVESTMENT DIVISION O F T H E 

FIRST NATIONAL BANK OF FORT WORTH, TEXAS 

F e b r u a r y 26, 1932 

P U R C H A S E D FROM T a r r a n t C o u n t y Water C o n t r o l & Improvement D i s t . No . 1 

Capps B u i l d i n g , 

ADDRESS F o r t W o r t h , Texas 

• BONDS 

NO. 14 2 4 

$ 3 , 0 0 0 - TARRANT COUNTY WATER CONTROL & IMPROVEMENT 

DISTRICT NO. 1 5$ b o n d s , due S e p t . 15, 1943 

* ' -v (5*50 b a s i s ) 

L e s s Jf> 

• 960034605 

ff~ 5 / 0 / Jfo 3, <^^-

$ 2 , 8 8 1 . 0 4 

86.43 

A o o r u e d i n t e r e s t - N o v . 16, 1931 to F e b . 26, 1932 

C h e c k N o . 2884 

FORM 602-A 

fvs^ 

PAID 

THE 

BY. 

_193_ 

SLNATIONAL COMPANY 
4 

Ly.- < s ' / 

SECRET'Ahl 



SALE NO. 4 - "EXHIBIT 3 n TO ORIGINAL FISCAL AGENCY CONTRACT. 

FIRST NATIONAL COMPANY OF FORT WORTH 
INVESTMENT DIVISION O F T H E 

FIRST NATIONAL BANK OF FORT WORTH, TEXAS 
M a r c h 15, 1932 

P U R C H A S E D FROM T a r r a n t C o u n t y Water C o n t r o l & Improvement D i s t . N o . 1 

Capps B u i l d i n g , 

A D D R E S S P o r t W o r t h , Texas 
BONDS 

NO. 1452 

$2,000 - TARRANT COUNTY WATER CONTROL & IMPROVEMENT 

D I S T R I C T NO. 1 5 $ b o n d s , due i960 
• «• > » 

L o s s 3$ 

3 93 

2 - $1,000 b o n u s , N o s . 5594 and 559i> 

C h e c k N o . 292*7 

$1,860.00 

55»80 

$ 1 , 8 0 4 . 2 0 

FORM 602-A 

193_ PAID_L^ 

THE H R » NATIONAL COMPANY 

R Y / ^ k y h j ^ o ^ K ^ L ^ ^ 

SBCKBTABT 
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